
2020 SAY ON PAY FAILS

65 Companies have Failed as of December 31, 2020

2020 2019 2018 # of

Company Sector Industry For Against Abstain For For Previous Fails

Acuity Brands, Inc. Producer Manufacturing Electrical Products 33% 67% 0% 53% 94% ---

Adamis Pharmaceuticals Corporation Health Technology Pharmaceuticals Major 45% 51% 5% 27% 41% 2

Altria Group, Inc. Consumer Non Durables Tobacco 49% 50% 1% 94% 94% ---

AMREP Corporation Finance Real Estate Development 43% 57% 0% 64% 69% ---

Applied Optoelectronics, Inc. Electronic Technology Computer Communications 36% 62% 2% 45% 90% 1

Assertio Therapeutics, Inc. Health Technology Pharmaceuticals Major 32% 68% 0% 96% --- ---

Associated Banc-Corp Finance Regional Banks 36% 62% 1% 94% 79% ---

Atlas Air Worldwide Holdings, Inc. Transportation Air Freight Or Couriers 31% 67% 2% 92% 94% 3

Bunge Limited Process Industries Agricultural Commodities Or Milling 40% 57% 3% 82% 89% ---

Cassava Sciences, Inc. Health Technology Pharmaceuticals Other 38% 59% 3% --- --- ---

Castlight Health, Inc. Technology Services Data Processing Services 43% 54% 3% --- --- ---

CIM Commercial Trust Corporation Finance Real Estate Investment Trusts 46% 53% 1% 99% 99% ---

Citizens, Inc. Finance Life Or Health Insurance 41% 50% 9% 27% 89% 1

Clarus Corporation Consumer Durables Recreational Products 47% 52% 1% --- --- ---

Cleveland-Cliffs, Inc. Non Energy Minerals Steel 32% 65% 3% 70% 32% 1

Colony Capital, Inc. Finance Real Estate Investment Trusts 41% 57% 2% 69% --- ---

Cryoport, Inc. Transportation Air Freight Or Couriers 35% 63% 2% 53% 66% ---

CVS Health Corporation Retail Trade Drugstore Chains 24% 75% 0% 90% 91% ---

Daseke, Inc. Transportation Trucking 24% 75% 0% 96% --- ---

Digimarc Corporation Technology Services Information Technology Services 29% 69% 2% 47% 42% 2

DXC Technology Company Technology Services Data Processing Services 32% 67% 0% 79% 88% ---

Electronic Arts Inc. Consumer Durables Recreational Products 25% 73% 2% 94% 84% ---

Endologix, Inc. Health Technology Medical Specialties 31% 68% 1% 53% 70% 1

Ennis, Inc. Commercial Services Commercial Printing or Forms 46% 53% 2% 43% 52% 1

Everbridge, Inc. Consumer Services Packaged Software 48% 49% 2% 98% --- ---

Federal Realty Investment Trust Finance Real Estate Investment Trusts 38% 54% 8% --- --- ---

Fidelity National Information Services, Inc. Technology Services Data Processing Services 44% 53% 3% 93% 56% ---

FreightCar America, Inc. Producer Manufacturing Trucks Or Construction Or Farm Machinery 43% 50% 7% 94% 96% ---

Heritage Insurance Holdings, Inc. Finance Property Or Casualty Insurance 18% 74% 8% --- --- ---

Home Bancshares, Inc. Finance Regional Banks 44% 52% 5% 92% 91% ---

Intel Corporation Electronic Technology Semiconductors 50% 46% 5% 60% 94% ---

Investors Bancorp, Inc. Finance Savings Banks 44% 52% 4% 98% 98% ---

IQVIA Holdings, Inc. Health Technology Biotechnology 46% 54% 0% --- --- ---

K12 Inc. Consumer Services Other Consumer Services 22% 78% 0% 94% 95% 2

Kilroy Realty Corporation Finance Real Estate Investment Trusts 49% 51% 0% 15% 59% 4

Laredo Petroleum, Inc. Energy Minerals Oil And Gas Production 39% 53% 8% 65% 99% ---

Mallinckrodt plc Health Technology Pharmaceuticals Other 37% 61% 2% 36% 59% 1

Marvell Technology Group Ltd. Electronic Technology Semiconductors 44% 56% 0% 96% 91% 1

MEDNAX, Inc. Health Services Medical Or Nursing Services 29% 67% 4% 13% 74% 1

Medpace Holdings, Inc. Commercial Services Miscellaneous Commercial Services 33% 67% 0% --- --- ---

Nabors Industries Ltd. Industrial Services Contract Drilling 35% 65% 1% 47% 41% 8

National Holdings Corporation Finance Investment Banks or Brokers 17% 79% 4% 54% --- ---

Natural Gas Services Group, Inc. Industrial Services Oilfield Services Or Equipment 47% 48% 5% 55% 94% 1

Noble Corporation plc Industrial Services Contract Drilling 49% 50% 1% 56% 62% ---

NXP Semiconductors N.V. Electronic Technology Semiconductors 36% 64% 0% --- --- ---

Palo Alto Networks, Inc. Electronic Technology Computer Communications 40% 59% 1% 18% 21% 4

Paycom Software, Inc. Technology Services Packaged Software 45% 53% 2% 90% 83% ---

Penns Woods Bancorp, Inc. Finance Regional Banks 48% 50% 3% 52% 74% ---

QUALCOMM, Inc. Electronic Technology Telecommunications Equipment 17% 79% 4% 79% --- ---

Radiant Logistics, Inc. Transportation Air Freight Or Couriers 44% 54% 2% 67% --- ---

RBC Bearings Incorporated Producer Manufacturing Metal Fabrication 31% 69% 0% 74% 99% 2

SPAR Group, Inc. Commercial Services Miscellaneous Commercial Services 2% 61% 37% 5% 100% 1

SS&C Technologies Holdings, Inc. Technology Services Information Technology Services 42% 58% 0% 42% 66% 1

Tandem Diabetes Care, Inc. Health Technology Medical Specialties 45% 55% 0% 50% --- ---

Tutor Perini Corporation Industrial Services Engineering And Construction 34% 65% 1% 36% 38% 9

U.S. Silica Holdings, Inc. Non Energy Minerals Other Metals Or Minerals 30% 65% 5% 95% 97% ---

United Therapeutics Corporation Health Technology Pharmaceuticals Other 34% 66% 0% 27% 74% 3

UroGen Pharma Ltd. Health Technology Biotechnology 42% 53% 5% 65% --- ---

USA Technologies, Inc. Electronic Technology Electronic Equipment Or Instruments 16% 83% 1% --- 87% ---

Vector Group Ltd. Consumer Non Durables Tobacco 31% 68% 1% 49% 51% 1

Vocera Communications, Inc. Electronic Technology Computer Communications 49% 50% 0% 95% 93% ---

VolitionRx Limited Health Technology Medical Specialties 49% 50% 1% 100% 93% ---

Vornado Realty Trust Finance Real Estate Investment Trusts 43% 57% 0% 65% --- ---

Westwood Holdings Group, Inc. Finance Investment Banks or Brokers 49% 51% 0% 64% 98% ---

Zovio Inc Consumer Services Other Consumer Services 45% 51% 4% --- --- ---

Average (65 Companies) 37% 60% 3% 66% 77%

25th Percentile 32% 52% 0% 48% 63%

Median 40% 57% 2% 65% 87%

75th Percentile 45% 67% 4% 93% 94%


